Seller's Attorney Escrow Acknowledgment
[bookmark: Text1]Title #:      
Property:      
Closing Date:      
Seller(s):      
Buyer(s):      
The undersigned Seller's Attorney acknowledges that they (and their clients) have elected not to attend the closing referenced above and have requested that Judicial Title Insurance Agency hold all executed closing documents pending confirmation that the Seller's proceeds have been received.
In consideration of this accommodation, the undersigned agrees to the following:
1. Closing Date. The transaction shall be deemed closed (and deed delivered) as of the date the closing was conducted, and all closing documents were executed by the parties, notwithstanding that the Seller's proceeds have not yet been received by the Seller's Attorney.
2. Additional Mortgage Payoff Interest. If the transaction involves the payoff of an existing mortgage, the Seller shall be responsible for any additional per diem interest, fees, or other charges required as a result of any delay in the disbursement of payoff funds while the executed closing documents are being held in escrow pending confirmation of receipt of the Seller's proceeds.
3. Confirmation of Receipt of Funds. The Seller's Attorney agrees to provide written confirmation that the Seller's proceeds have been received and that Judicial Title Insurance Agency is authorized to complete the transaction and release the closing documents for recording.
4. Failure to Confirm Within 48 Hours. If written confirmation is not received within forty-eight (48) business hours following the date of closing, Judicial Title Insurance Agency may, at its option:
· Return all executed closing documents to the respective parties;
· Void any undelivered checks or return any held checks, as applicable; and
· Deem the closing adjourned, with no obligation to continue holding documents or funds.
5. No Liability. Judicial Title Insurance Agency shall have no liability for any delay, cost, interest, or damages (including additional interest and penalties from late recording of deed and/or any real estate taxes due) resulting from the Seller's Attorney's election not to attend the closing or from the request to hold documents pending confirmation of receipt of funds.  Title company, at its discretion, will have the right to collect additional per diem interest for mortgage payoffs, real estate taxes, water payments, etc.
The undersigned acknowledges that this agreement is intended to establish the procedures governing the handling of closing documents and funds under these circumstances and agrees to be bound by its terms.
Seller's Attorney:						
Name:      
Firm:      
Signature: _________________________________
Date:      


Acknowledged by:
Buyer's Attorney
Name:      
Signature: _________________________________	
Date:      

Bank Attorney
Name:      
Signature: _________________________________	
Date:      

Title Company
Name:      
Signature: ___________________________________
Date:      
