assignment and assumption of leases
This Assignment and Assumption of Leases (“Assignment”) is made as of the __________th day of ______________ by and between _______________________ (“Assignor”) and ________________________,   (“Assignee”).

Whereas, by the Contract of Sale dated as of  ____________ (“Contract”) by and between the Assignor and Assignee, on the Closing Date, Assignee has agreed to purchase from Assignor, and Assignor has agreed to sell to Assignee, the land, buildings and improvements located at ________________________________

Whereas, as of the Closing Date, Assignor desires to assign to Assignee Assignor’s interest in each and all of those certain Leases affecting the Property, which Leases are set forth on the attached Schedule “A”  and Assignee desires to accept such assignment and to assume the obligations of the landlord under the Leases;


Now Therefore, in consideration of the premises and the mutual covenants herein contained, the parties hereto hereby agree as follows:
1. Assignor  hereby assigns, sets over and transfers unto Assignee to have and to hold from and after the date hereof, all of the right, title and interest of Assignor in, to and under the Leases including without limitation, all right, title and interest of Assignor in and to (a) any security deposits, prepaid rent, or other sums held by Assignor as the landlord under any of the Leases, and (b) all rents, additional rents, and other payments under, and all receipts, profits and revenues of and from, the Leases , including any such amounts paid or received  after the date hereof in respect of the property, and any other property transferred pursuant to the Contract (whether such amounts are on account of obligations or other accounts receivable accruing prior to or after the closing date).  Assignee hereby accepts the assignment and assumes and agrees with Assignor to perform and comply with and to be bound by all the terms covenants agreements provisions and conditions of the Leases on the part of the Landlord thereunder first to be performed on and after the date hereto.
2.    This Assignment is made without representation or warranty by Assignor of any kind or nature, express, implied, or otherwise, except as expressly provided in the Contract.

The word “assignor” or “assignee” shall be construed as if it read “assignors” or “assignees” whenever the sense of this instrument so requires.

in witness whereof, the assignor has duly executed this assignment the____________ th  day of 
 ___________________, in the year _______.
__________________________________________

Assignor
_________________________________________
ASSIGNEE









